ACTIVITIES OF THE ASSOCIATION
FOR THE MONTH OF FEBRUARY 2026

MEMBERSHIP UPDATES

1. MEMBERSHIP OF THE ASSOCIATION

o®

Total Membership strength of CMAI as on 01st March 2026 stood at 7330 including 2135 affiliated
Members from 5 Regional Associations.

CMAI on-boarded 37 New Companies as Members in the month of February 2026 which are as

under:
REGION LIFE PRIMARY ASSOCIATE GRAND TOTAL
MUMBAI - 11 8 19
WESTERN INDIA - 1 - 1
NORTHERN INDIA - 4 1 5
SOUTHERN INDIA - 2 - 2
EASTERN INDIA - 3 - 3
GUJARAT REGION 1 1 4 6
CENTRAL INDIA - 1 - 1
GRAND TOTAL 1 23 13 37

2. RENEWAL OF MEMBERSHIP WITH THE ASSOCIATION

The Association has sent E-mail on 15t April 2025 to all the Categories of Members requesting them
to Renew their Membership with the Association with Options of Renewal of 1,3 or 5 Years as
convenient to them. Proforma Invoices were sent to Members whose Renewal were pending on
07™ June 2025. Reminders for Renewal emails also sent on 18" October 2025. followed by door
to door collections by Marketing Executives.

The Association received Membership Renewals from 5 Members in Primary & Associate Category
during the Month of February 2026. They are as under
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There are 681 Members whose Subscription for the current Financial Year is still pending. We had
requested through an e-mail dated 18th October 2025 as well as through Personal calls to those
Members to send their Renewals at the earliest to avoid uninterrupted Services and keeping them
in the Inactive List. We have also informed them that they can Pay their Renewals through the
following Link or NEFT or by a Crossed Cheque.

12

https://cmai.inf/membership form/public/members/login

The Bank Details of the Association for NEFT/RTGS are as under: -
Name of Beneficiary: CMAI Membership Alc.

Bank Name: HDFC Bank, IFSC CODE: HDFC0000005

Account Number: 00051450000092

<MCONCILIATION & ARBITRATION SUMMARY REPORT
FOR THE MONTH OF FEBRUARY 2026

MIS FOR THE PERIOD OF JAN' 2026 FEB' 2026
No. of Files Amount No. of Files Amount

QOpening Total Cases pending resolution 462 $13,75,76,987 456 13,2082, 744
New Complaints kL % 1,06,95,365 25 166,26,810

Complaints resolved fully in the Month 22 4
Cases Transferred to Caution List 18 ¥ 47 04 952 0 4|
Amount fo be Reduced in the Month 113,94 65 $34.25,025
Total Cases pending resolution as on month end 456 $13,20,82 744 47 1352 86 520
Current Payment 54 $51,16,776 45 120,53 156
Post Dated Cheque Received 5 12673617 T 11349187
Amount Collected in the Month 59 7790393 52 34,02 343
Discount Amount Written-Off by Member in the month 15 1 36,04 263 0 ¢ 22 682
Amount fo be Reduced in the Month 1,13,94 656 3425025
Complaints in Caution List 1595 3336126745 1595 {33,6126,745
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'ACMAI PURCHASES ITS OWN OFFICE PREMISE

[ 1]

THE CLOTHING MANUFACTURERS
ASSOCIATION OF INDIA

WE HAVE
MOVED

NEW LOCATION. SAME EXCELLENCE.

Q

561803, A-WING,
NAMAN MIDTOWN,
BEHIND KAMGAR KALA KENDRA, SENAPATI BAPAT MARG,
PRABHADEVI (WEST), MUMBAI 400 013.

s @O OO

We are glad to inform that the Association has purchased its own New Office Premise on the 8™
Floor, “ A” Wing, at Naman Midtown and started functioning from there since Monday 23" February
2026 onwards. Before officially moving to the New Premise, the Association performed a Pooja on

.4

19™ February 2026.
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The Office Bearers of the Association informally met on several occasions to discuss and decide
various Organizational Activities including shifting of the Office to a new Premise. They also met
formally on 24" February 2026 to review the working environment of new office and also the
ongoing Activities of the Association including CMAI FAB Show which would be coming up on 2"
April 2026, Releasing CMAI's Apparel Consumption Study Report 2025 on the Apparel Industry,
Progress made on the Working of Apparel Training Institute at Asmeeta Texpa, Bhiwandi , Staff
Matters etc.

MEETING WITH MS VRUNDA MANOHAR DESAI, IRS , NEWLY APPOINTED TEXTILE
COMMISSIONER, MINISTRY OF TEXTILES, GOVT OF INDIA.

Mr Santosh Katariya, President accompanied by Vice President Mr. Rohit Munjal and Chief Mentor
Mr. Rahul Mehta, met the newly appointed Textile Commissioner Ms. Vrunda Desai, on

27th February 2026, at her Chamber to introduce CMAI and present an overview of its key
initiatives and industry contributions.

The Textile Commissioner appreciated the significant work undertaken by CMAI, and applauded
its Conciliation & Arbitration initiatives and various Trade Fairs / Shows organized by the
Association for the growth of the Apparel Sector. She also expressed admiration for CMAI's
flagship publication, Apparel Magazine.

Ms. Desai conveyed her keen interest in engaging more frequently with CMAI and assured her
support in working collaboratively towards the sustained Growth and Development of the Indian
Apparel Industry.
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VISIT OF ITALIAN DELEGATION AT CMAI APPAREL TRAIING CENTRE, BHIWANDI

A delegation consisting of Mr. Paolo Marri - Executive Director Rilievi India P. Ltd. along with Ms
Stefania Marocchi - Director of Rilievi Group, Italy visited CMAI Apparel Training Centre in Asmeeta
Texpa, Bhiwandi on 5" February 2026 and met CMAI Team . Rilievi Group based in lItaly
specializes in Handmade Tailoring and Embroidery for Haute Couture Industry in US and Europe.
Initial Talks were undertaken to examine the possibility of working with CMAI to train workers in
embroidery for export.

EVENTS

INTERACTIVE SESSION

ANYTHING IS POSSIBLE A

new 5
ACHIEVERS
cLuB

THURSDAY @ 7TO9PM 9 OYSTER HALL
ﬁ 5 FEBRUARY (Foowepayomner) W, HOTEL SAHARA STAR

GUEST SPEAKER MODERATOR GUEST SPEAKER

?

KAI TELNOR SANJAY VAKHARIA
o Co-Founder & CEO

“ler & Managing Director
TINY GiRL

‘o-Founder &
spykar

HE IS A REMARKABLE FIRST-GENERATION INDIA'S LEADING YOUTH-FOCUSED [l BOMBAY SHIRT COMPANY REDEFINED
ENTREPRENEUR WHOSE JOURNEY IS DENIM BRAND. SINCE 1992, HE HAS PERSONAL STYLE FOR A NEW
TRULY INSPIRING. HAILING FROM SPEARHEADED SPYKAR'S JOURNEY GENERATION OF MODERN INDIAN MEN.
GUJARAT, KANJI PATELNOR BEGAN HIS FROM A STARTUP TO A RS. 600 WHAT BEGAN AS A DIGITAL-ONLY
CAREER AS A RETAIL SALESMAN IN CRORE BUSINESS, i VEDINTOA
MUMBAI, WHERE HE IDENTIFIED A HUGE AS AKEY PLAYER IN INDIA'S FASHION LEADING OMNICHANNEL MENSWEAR
GAPIN THE KIDSWEAR MARKET. INDUSTRY. BRAND, TODAY SPANNING 32 STORES
ACROSSKEY CITIES IN INDIA,

WITH SHARP BUSINESS ACUMEN, A DEEP
UNDERSTANDING OF DESIGN, AND A DISTINCTIVE FOR ITS CUSTOM-MADE
PASSION FOR SERVING CONSUMERS, HE APPROACH ACROSS CATEGORIES
TRANSFORMED THAT INSIGHT INTO INCLUDING SHIRTS, TROUSERS, JACKETS,
REALITY—FOUNDING TINY GIRL AND MORE, BSC SEAMLESSLY BLENDS
CLOTHING COMPANY, WHICH TODAY MADE-TO-MEASURE CRAFTSMANSHIP
STANDS AS ONE OF INDIA'S MOST WITH THOUGHTFULLY DESIGNED READY-
TRUSTED GIRLS' FASHION BRANDS, TO-WEAR, OFFERING CLOTHING THAT IS
PRECISE, PERSONAL, AND
CONTEMPORARY.

The Achievers Club Sub Committee Organised an interactive session “Anything is Possible —
Defining the New Standard” came alive in Mumbai on 5th February 2026 with intrinsic insights from
Guest Speakers — Mr. Kanji Patel (Founder & MD - Tiny Girl) and Mr. Aditya (Chippy) Mehta (Co-
Founder & COO - Bombay Shirt Company)
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Ably moderated by Mr. Sanjay Vakharia ,Co-Founder & CEO - Spykar Lifestyle, the engrossing
talk went beyond strategies—touching upon failures, recovering losses, trusting instincts and
daring to go where no one has gone before.

The 2-hour discussion presented real-world perspectives on problem-solving, inventory
management, building self-confidence, factory optimization, leveraging on technology, exploring
diverse business models and learning to deal with large-format stores, e-com platforms, MBOs and
changing consumer preferences. It was an extraordinary session that inspired, challenged, and
pushed boundaries—turning into a powerhouse of insights

The conversation didn’t shy away from harsh realities as the Panelists spoke about personal
failures, managing cash flows, profitability, gaining investor confidence and trusting business
instinct. How their ability to think out of the box actually enabled them to build diverse business
models and demonstrate the courage to go where no one has gone before. Because growth doesn’t
come from playing safe—it comes from daring to think differently.

With CMAI Achievers Club membership drive for FY 2026—-27 commencing, the Association
encourages young entrepreneurs to enroll which will provide them access to exclusive and
closed-door discussions.

1Al
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6™ EDITION OF CMAI FAB SHOW

6™ EDITION

ONE DESTINATION The 6th Edition of CMAI FAB Show will be held from 02nd
FOR ALL YOUR , to 04th April 2026, at Bombay Exhibition Centre, Mumbai.

SOURCING NEEDS

2 | 3 | 4 The FAB show will showcase India’s comprehensive
capabilities across the textile value chain. From cutting edge

APRIL 2026 . . .

BOMBAY XHITION CENTRE fabrics to sustainable solutions, the show reflects how our

MUMBAI industry is gearing up to not just meet, but lead the next

wave of global apparel sourcing.

The Association also covered Ahmedabad, Bengaluru
Manufacturers for Publicizing and Marketing the said Show.

ScAN 5 So far, the Association was able to book 198 Stalls

REGISTRATION covering a Gross Area of 6652 Sqm out of 281 Stalls
(7929 Sgm)

INDIA'S LARGEST FABRICS AND
ACCESSORIES SOURCING SHOW

3RP EDITION OF BHARAT TEX 2026

A A N A T I TN T TS TSN TSNS SN SS 8

pes——— Sariee o po—

e ®ow- SFEE The 3" Edition of Bharat -Tax , a Global textile Expo 2026
= will be held at Bharat Mandapam, New Delhi between 14"

FOR THE FIRST TIME EVER & 17" July 2026.

* FOCUSED PAVILION FOR *

MINIMUM STALL SPACE

NNERWEAR i 0 EWEAR For the first time ever a Focused Pavilion for Innerwear
: | Sleepwear | Loungewear will also be Incorporated in this
Expo besides “ Brands of India :” Pavilion. .

Total 83 Exhibitors applied for participation in this Expo out
., of which 19 are in the Brands of India Pavilion.

e —— Members who are interested to take part in this Global
DS — Textile Expo, please contact Hardik Shah ( M No.
5,500+ 7,000+ 1,20,000+ | 1,60,000+ 9930185699 ) or Vishal ReV'e, ( M. No. 9004277291 )

EXHIBITORS OVERSEAS BUYERS TRADE VISITORS

TO CONFIRM PARTICI

HARDIK SHAH : 99301 85699
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CMAI NORTHERN REGION OFFICE BEARERS FELICITATED BY WHOLESALERS HOSIERY
ASSOCIATION, DELHI

Mr Sanjay Jain, Regional Chairman, Northern Regional Committee and Regional Secretary Mr
Pankaj Jain, Hon Reg. Secretary felicitated by Wholesalers Hosiery Association of Delhi.

LEARNING EXPERIENCE

RETAILERS LEADERSHIP SUMMIT ON 16TH & 17TH FEBRUARY 2026

o s < » Like every year Retailers Association of India
W S Supporting Associaion D‘fo' ( RAI') Mumbai Organised Retailers Leader
@ga CMAL ship Summit ( RLS) on 16" & 17" February
2026 at Jio World Convention Centre,
;w/y Bandra Kurla Complex, Mumbai , supported
by CMAI without any Financial Obligations.
Retailers Association of India (RAT)
Invites You to The Association forwarded Registration link

for our Members for Participation, incase
they were interested.

Refi?mce

RETAIL

Presents

ota
eadersh|p|
ui

16 - 17 February, 2026

Jio World Convention Centre, Mumbai

https://forms.office.com/r/QduyRFWu6V

e, Non-Transferable

@ 5000+ zoom \ 250+
Delegates \ Brands / Partners

) (@D 350+ \ 100+ ) 10+
Y Speckers Media k( ¢/ Countries

Register Now

erms and conditions apply***
Admits on

& RSVP
Mugdha Patil +91 9004590888, mugdha@rai.net.in %
Rajesh Gupta +91 9820116566, rajesh@rai.net.in =
N _ AN el
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CMAI CPL 2026

Like every year, Western Regional Committee Organized CMAI CPL 2026, an annual Cricket
Tournament held in Pune on 22" February 2026 . We are proud to share that CMAI Team
Mumbai has won the following.

The 6th Season of CMAI CPL, bringing together 10 teams, including teams from Solapur and
Mumbai , shows next-level leadership and hustle. The energy, organization, and vibe were on
point—major respect for making it such a Success.

Congratulations to Consecutive 2nd year winning team Solapur and Runner up team Mumbai,
both teams gave a great thrilling and exciting show of cricket

*(#JRunners Up Trophy* &

*(=+)Best batsman of tournament trophy £ *
*(=+)Best bowler of tournament trophy & *
(®)Man of the match league trophy 2
(#)Man of the match league trophy &

(#)Man of the match eliminator trophy &

....10/-
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BUSINESS- S MATTERS

............................................................... READER ENGAGEMENT INITIATIVE

Powering India’s
Global Growth Story

MSMES ARE STRENGTHENING THEIR RESILIENCE AND GLOBAL
COMPETITIVENESS THROUGH GOVERNMENT INITIATIVES AND
PROGRESSIVE POLICIES. HOWEVER, AS TECHNOLOGY
TRANSFORMS INDUSTRIES AND MARKETS EVOLVE, THE SECTOR
MUST PRIORITISE DIGITAL ADOPTION AND DEVELOP FUTURE-
READY TALENT TO GAIN GLOBAL LEADERSHIP

@timesgroup.com

icro, Small, and

Medium Enter-

prises (MSMEs),
considered as the back-
bone of India’s economy,
drive innovation, employ-
ment, and development. This
sector generates employment,
provides livelihoods for many
people, promotes growth, es-
pecially in rural areas, produc-
es a wide range of goods, and
also makes a substantial con-
tribution to exports.

According to the Ministry of
Micro, Smaﬁ and Medium En-
terprises, as of February 2026,
India’s MSME sector includes
over 7.78 crore formalised en-
terprises. These MSMEs are
crucial to the economy, con-
tributing 30-37% to GDP, 40-
45% to exports, and providing
employment to over 25 crore
people. According to PIB data,
In 2023-24, MSME-related
products accounted for
45.73% of India’s total exports,
reinforcing their role in posi-

/‘/ TRANSITION, DIGITAL AND GREEN,
|/ ALONG WITH Al ADOPTION, MOVING
(( WORK FROM MANUAL PROCESSES TO

|

"INDIA'S GROWTH
"ENGINE - MSME

P

THE FUTURE
MSME WORK WILL BE
SHAPED BY THE TWIN

HUMAN-MACHINE COLLABORATION. BY
2030, THE MOST CRITICAL SKILLS WILL

INCLUDE TECHNO LITERACY, Al
INTEGRATION INTO WORKFLOW,

Y\ GREEN COMPETENCIES, ANALYTICAL /

AND CREATIVE THINKING, AND

tioning the countrlas aglobal
manufacturing hub.

SUPPORTING SMALL
BUSINESSES

The government of India sup-
ports the MSME sector by pro-
viding infrastructure facilities,
capital subsidies, skill develop-
ment programmes, market
assistance, and so on. The
Union Budget 26-27 have sev-
eral initiatives for the sector. A
budget impact analysis report
by Colliers states that the ded-
icated INR 10,000 crore SME
Growth Fund and Self-Reliant
India fund, with INR 2,000
crore to support micro enter-

prises, will have an impact
in enterprise resilience,
spurring real estate de-
mand and accelerating
overall economic growth.

Self-reliant fund will sup-

port micro and small en-

terprises, enhancing their
access to capital and indi-
rectly boosting industrial and
warehousing space uptake
across major markets.

“The MSME-focused mea-
sures, including the 210,000
crore SME Growth Fund, the
additional support to the
Self-Reliant India Fund, and
the significant strengthening
of the TReDS ecosystem
through CPSE onboarding,
credit guarantee support, GeM
linkages, and securitisation of
receivables expand formalisa-
tion and improve liquidity for
small businesses,” explains
Rakesh Jain, CEO, Indusind
General Insurance. Sharing
details about the initiatives by
the government of India aimed
at supporting Micro, Small, and
Medium Enterprises in the tex-
tile sector, Rahul Mehta, chief

z aloutloo

mentor, Clothing Manufactur-
ers Association of India (CMA!),
says, “Scheme for Integrated
Textile Parks (SITP), Credit
Linked Capital Subsidy Scheme
(CLCSS), National Handloom
Development Programme
(NHDP), Micro and Small En-
terprises Cluster Development
Programme (MSE-CDP), Pow-
erTex India Scheme, Scheme
for Capacity Building in Textile
Sector (SAMARTH) are a few
significant ones.”

MSMES MARCHING
AHEAD

With the advancements in
technology and changing glob-
MSMEs need to use
technology to increase their
competitiveness; however,
many of these businesses fail
o do so because they lack the

2 necessary capital and skilled

personnel. According to a re-

. port, ‘Talent Imperatives for

MSMEs: Building a Future

> Ready Workforce for India's
= Growth Engine,’ by KPMG in

India and Confederation of In-
dian Industry (Cll), India’s MS-
MEs need to build digitally
fluent, Al enabled and green
ready talent to remain compet-
itive. It outlines how India’s
MSME sector, employing 32.84

_ crore people and contributing

30.1 per cent of GDP, is at a
defining moment where talent
will determine long term resil-
ience and growth. As Naveen
Aggarwal, office managing
partner, Delhi-NCR, KPMG in
India, says, “MSMEs are the
heartbeat of India's economic
ambition, and the next wave
of growth will be led by those
that invest in high value talent
and governed capability. In a
worl§ where mindshare de-
fines competitiveness, disci-
plined and differentiated talent
execution will become the true
currency of India’s future econ-
omy, powering the rise of en-
terprises that scale from local
champions to global leaders”

In an increasingly globalised
landscape with integrated mar-
kets, businesses must have
up-to-date knowledge of target
markets, customer preferenc-
es, market trends, rivals, new
trade prospects, and other mi-
cro-and macro-level market
research data. The future looks
promising for MSMEs that are
ready to strengthen skills, em-
brace technology; and unlock
full potential for driving the
country’s growth.

https://www.moneycontrol.com/news/business/textile-exporters-turn-cautious-as-trump-s-15-tariff-
wipes-off-competitive-edge-13839851.html
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https://www.msn.com/en-in/money/topstories/indian-exporters-delay-shipments-amid-us-tariff-

uncertainty/ar-AA1WTyDI

https://hindi.news18.com/news/business/latest-us-tariff-war-impact-on-india-billions-at-stake-as-

exporters-halt-shipments-amid-trump-policy-u-turn-ws-kl-10213991.html

https://cmai.in/circulars/cir-no-42-m-3-26-cmai-new-office-at-803-a-wing-naman-midtown/se

Date

3rd February 2026

Subject

Cir No. 37/S-9/
2025

Particulars

Cir No. 37/ S-9/25 - OPPORTUNITY TO EU
MARKETS FOR TEXTILE & APPAREL
MANUFACTURER

5th February 2026

Cir No. 38/ T-3/
2026

Cir No. 38/ T-3/ 26 — New Online Facility for
Submitting Technical Queries on Textiles
Committee Website

9th February 2026

Cir No.39/L-1/
2026

Cir No. 39/ L-1/26 — Minimum Wages Payable
to the Workmen in the RMG in Maharashtra —
01-01-2026 to 30-06-2026

12th February 2026

Cir No. 40/ M-3/
2026

Cir No. 40/ M-3/ 26 — ACTIVITIES OF THE
ASSOCIATION FOR THE MONTH OF
JANUARY 2026

12th February 2026

Cir No.41/R-6/
2026

Cir No. 41/ R-6 / 26 — RETAILERS
LEADERSHIP SUMMIT ON 16TH & 17TH
FEBRUARY 2026

Cir No. 42/ M-3/

Cir No. 42/ M-3/ 26 — CMAI — NEW OFFICE

20th Februari 2026 | 2026 AT 803 A-WING, NAMAN MIDTOWN

2nd February 2026 | FAB SHOW FAB Show Stall Booking Post
APPAREL
2nd February 2026 | VOLUME Apparel Volume: 45 | Issue 1 Jan-Feb-Mar 2026
3rd February 2026 | CMAI NEWS Do Not Share OTP Post
APPAREL
TRAINING
5th February 2026 CENTRE EU Market for Textiles & Apparel Manufactures
5th February 2026 CMAI NEWS Giriraj Singh Post
5th February 2026 FAB SHOW FAB Show Stall Booking Post
APPAREL
TRAINING
6th February 2026 CENTRE Meetup with Paolo Marri & Stefanni Marrochi
ACHIEVER
7th February 2026 CLUB Achiever Club Post
9th February 2026 FAB SHOW FAB Show Stall Booking Reel
10th February 2026 | FAB SHOW Fab Show Stall Booking Open Post
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https://hindi.news18.com/news/business/latest-us-tariff-war-impact-on-india-billions-at-stake-as-exporters-halt-shipments-amid-trump-policy-u-turn-ws-kl-10213991.html
https://hindi.news18.com/news/business/latest-us-tariff-war-impact-on-india-billions-at-stake-as-exporters-halt-shipments-amid-trump-policy-u-turn-ws-kl-10213991.html
https://cmai.in/circulars/cir-no-42-m-3-26-cmai-new-office-at-803-a-wing-naman-midtown/

o®

CMAL

11th February 2026 | FAB SHOW 5th Fab Show All Post - 4 in Linkedin
ACHIEVER

11th February 2026 | CLUB Achiever Club Post - Youtube Account
Trendhaus

11th February 2026 | Success Trendhaus Success Post Video
Caution CMAI

11th February 2026 | News Kaushal Mahabaleshwar- Maharashtra in Whatsapp
Caution CMAI

12th February 2026 | News Subhi Enterprises - Lokhanwala in Whatsapp

12th February 2026 | FAB SHOW 5th Fab Show All Post - 3 in Linkedin

13th February 2026 | FAB SHOW Fab Show Stall Booking Reel

16th February 2026 | FAB SHOW Fab Show Stall Booking Open Video Post
Caution CMAI

18th February 2026 | News Kids Zee Kid Wear Gujarat

18th February 2026 | FAB SHOW Fab Show Stall Booking Post

19th February 2026 | FAB SHOW Fab Show Stall Booking Post - Instagram

20th February 2026

Circular Post

Cir No. 42 / M-3 / 26 — CMAI — NEW OFFICE AT
803 A-WING, NAMAN MIDTOWN - Post

20th February 2026 | FAB SHOW Fab Show Stall Booking Post

Caution CMAI Handsome Readymade and Hosiery Centre Madhya
22th February 2026 | News Pradesh
25th February 2026 | FAB SHOW Fab Show Visitor Registration Open Post

Fab Show CMAI Members, Domestic & International

26th February 2026 | FAB SHOW Registration Open Post

FAB BADGES
26th February 2026 | MESSAGE Fab Show Badges Message to 14 CMAI Groups
27th February 2026 | FAB SHOW Fab Show Registration Open QR Code

2nd February 2026

Vol. 15 No.
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Business News related to Domestic and
International Garment Industry for the period prior to
2nd February 2026

9th February 2026

Vol. 15 No.

06

Business News related to Domestic and
International Garment Industry for the period prior to
9th February 2026

16th February 2026

Vol. 15 No.

07

Business News related to Domestic and
International Garment Industry for the period prior to
16th February 2026

23rd February 2026

Vol. 15 No.

08

Business News related to Domestic and
International Garment Industry for the period prior to
23rd February 2026
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